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INSURANCE

February 12, 2025

To

BSE Limited

Phiroze Jeejeebhoy Towers,
1® Floor, Dalal Street,
Mumbai — 400 001

Dear Sir/Madam,

Subject: Outcome of the Board Meeting - Approval of Unaudited Financial Results for
the quarter and nine months ended December 31, 2024

Ref: Scrip Code - 954712

Pursuant to Regulation 51(2) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you that the
Board of Directors of the Company at its meeting held today i.e., February 12, 2025, has,
inter-alia, approved the Unaudited Financial Results of the Company for the quarter and nine
months ended December 31, 2024, as reviewed and recommended by the Audit Committee.

Further, pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith the
aforesaid Financial Results and the Statutory Auditors’ Limited Review Report thereon.

The meeting of Board of Directors commenced at 02:00 p.m. and concluded at 06.15 p.m.
We request you to take note of the above.

Thanking you,
Yours faithfully,

Sushil Digitally signed by Sushil

. Jaysukhbhai Sojitra
Jaysukhbhai 550550512
Sojltra 18:30:35 +05'30'
Sushil Sojitra

Company Secretary & Compliance Officer
(Membership No. A31993)
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G.P. Kapadia & Co. Chaturvedi & Shah LLP

Chartered Accountants Chartered Accountants
4 Floor, Haman House, 912, Tulsiani Chambers
Ambalal Doshi Marg, Fort, 212, Nariman Point
Mumbai-400001 Mumbai - 400 021

Independent Auditor’s Review Report on Quarterly and Year to Date Unaudited Financial Results of
Reliance General Insurance Company Limited (“the Company”) pursuant to the Regulation 52 of the
Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,

The Board of Directors,
Reliance General Insurance Company Limited

Independent Auditor’s Review Report

1|Page

We have reviewed the accompanying statement of unaudited financial results of Reliance General
Insurance Company Limited ("the Company”) for the quarter and nine month ended December 31,
2024 (“the statement”) being submitted by the company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

This statement of unaudited financial results is the responsibility of the Company’s management and
approved by the Company’s Board of Directors at the meeting held on February 12, 2025, has been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25 “Interim Financial Reporting”, prescribed under Section 133 of the Companies Act,
2013 (the “Act”), applicable rules thereto along with accounting principles generally accepted in India,
Including the provision of Insurance Act, 1938 (the “Insurance Act”) the Insurance Regulatory and
Development Authority Act, 1999 (the “IRDA”), Insurance Regulatory and Development Authority of
India (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024 (the “Regulations”)
and order/directions/circulars issued by the Insurance Regulatory and Development Authority of India
(“IRDAI"/the “Authority”) to the extent applicable and compliance with the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAl). This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical
procedures and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.




Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with the applicable accounting standards,
accounting and presentation principles as prescribed in the relevant provisions of the Insurance Act,
IRDAI Act, The Regulations, order/directions/circulars issued by the IRDAI to the extent applicable and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Listing Regulations including the manner in which it is to be disclosed, or that
it contains any material misstatement.

The actuarial valuation of liabilities in respect of Claims Incurred but Not Reported (IBNR), Claims
Incurred but Not Enough Reported (IBNER) and Premium Deficiency Reserve (PDR) policies in force is
the responsibility of the Company’s Appointed Actuary (the “Appointed Actuary”). The actuarial
valuation of liabilities for policies in force as on December 31, 2024, has been duly certified by the
appointed Actuary. We have relied on the Actuary’s Certificate in this regards. Our conclusion on the
Statement is not modified in respect of this matter.

The Financial Statements of the Company for the year end March 31, 2024, has been audited by
the one of the predecessor auditors Uttam Abuwala Ghosh & Associates and the continuing joint
statutory auditor, Chaturvedi & Shah LLP, whose report dated May 4, 2024 has expressed an
unqualified opinion. The Statement of revised unaudited financial results of the:Company for the
corresponding quarter and nine month ended December 31, 2023 have been reviewed by the one
of the predecessor auditors Uttam Abuwala Ghosh & Associates and the continuing joint statutory
auditor, Chaturvedi & Shah LLP whose report dated February 12, 2024 had expressed an
unqualified opinion. Our conclusion is not modified in respect of this matter.

For G. P. Kapadia & Co. For Chaturvedi & Shah LLP
Chartered Accountants Chartered Accountants

Firm Registration No.104768W

Firm Registration No. 101720W/W100355

[?aus. D\Z,#uf

Atul Desai Gaurav Jain

Partner Partner

Membership No. 030850 Membership No. 129439
Date : February 12, 2025 Date : February 12, 2025
Place : Mumbai Place : Mumbai
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RELIANCE GENERAL INSURANCE COMPANY LIMITED

Covparate Identity Number (CIN): UGBS03MH2000PLC128300
Reglstered Office: 6th Floor, Oberol Commerz, Inlamational Business Park, Cberol Garden Ciy, Off, Western Express Highway, Goragaon (E), Mumbai - 400063
IRDA! Ragistralion No. and Date of Registralion wilh IRDAL: Regn. No. 103 Daled 23 10.2000
Websile: Hitps: IMww.roliancogeneral co.in

[Pursuant to the Regulation 52 of SEBI (Listing O/ and
SEBIHO/DDHS/DDHS_Divi/PICIR/2022/0000000103 dated July 29, 2022]

] , 2015 as

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 31ST DECEMBER. 2024

and read with SEBI Circular reference

SEGMENTAL RESULTS Rs. In Lakhs
; Quarter ended For the period ended nded
sl Particutre 31,2024 | September 30,2024 31,2023 | December 31,2024 | December 31,2023 |  March 31,2024
Nao. i . - s A
= JHPR Syt i 1] Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| re
: Premiums eamed 10,035 9,380 B.274 31.380 28,680 40,262
2 _|Profitf Loss on sale/redemplion of |nvestments 209 36 112 71 274 366
| 3 linterest, Dividend & Rent — Gross 2,835 1,038 1,196 4,937 3,607 5,624
4 |Cthers -
(a) Contribution from Shareholders Funds lowards
Excess of remuneration of MD/CEQ/WTD/Other
KMP. (10) (56, 47 i 7 176
(b) Contribution from Shareholders Funds towards
Employee Remuneration 2 {3 2 19 2
& = 12 - 19
13,071 10,495 9,650 36,806 32,67.
Clalms Incurred (N 12,938 9,322 3,582 26.577 11,972
(802) ;asz;i (169 (1,263 (161)
1,006 2,690 1,454 6,679 7.518 9.402
13,232 11,120 4,867 32,183 19,329 27,169
Operating Profit{Loss) {C}= (A - B} {161 625 4,783 4,683 13,343 19,305
APPROPRIATIONS
(Transfar to Sharsholders' Account tlﬁ'l_]_l 625 4,783 4,693 13,343 19,305
Transfer lo Catastrophe Reserve - - = - - -
Transfer to Other Reserves | - - - -
TOTAL [C) (161 4,783 4,893 13,343 19,305 |
Premiums eamed {Nef) 3,239 2317 1.645 7.921 3,890 6,027
Profilf Loss on salefredemption of Invesiments 37 27 13 B4 3 43
211 205 99 588 285 401
(a) Contribulion from Shareholders Funds towards
Excess of remuneration of MDICEQ/WTD/Other
{2) &) | 18 13 33
(b} Contribution from Sharahalders Funds lowards U.1
1 - 1 5 4 S
TOTAL (A) 3,486 2,540 1,766 8,617 4,224 5,509
Claims [neurred (Nat) 3,556 4,328 1,147 10,343 3,899 963
| 2 _|Commission (Net) 7 14 268 038 874 154
3 |Operating E related to | Busi
1555" 1,180 M3 1,113 1,263 1,667
4_|Reserve For Premium Deficiency = = = - = -
OTAL (B 3,007 5832 1,728 12,494 8,804
Operating Profit{Lass) (C)= (A - 473 3,292 38 (3,877) (2,295
APPROPRIATIONS
Transler lo Shareholders’ Accounl 479 (3,292 kL) (3,877} 2,295
Transfet lo Catasirophe Reserve - - - - -
Transfer to Other Reserves - - - - - -
TOTAL (C) 478 {3.292 38 (3,877} {1,833 (2,29
| |Miscellaneous
|1 [Premiums eamed (Ne 1,580,093 1.75.258 1,693,613 510,547 4,61.999 622 435
2 _|Profil/ Loss on sale/redemplion of Invesiments 5337 3,760 3,356 539 7,996 10,804
| 3 [Interest, Dividend & Rent — Gross 30,806 268,826 24831 655 73.281 1.01.730
4 |Others -
(a) Contribution from Sharahalders Funds towards
Excess of remuneration of MD/CEO/WTD/Other —1
KMP 39 82 755 1,257 1,068 2,800
{b) Contribution from Shareholders Funds towards
Other Employee Remuneration 74 75 &7 ag2 12 424
c) Exchange Gain / (Loss B 2] @ 27)
d) Miscellaneous Income 1,404 223 242 1,643 256 281
TOTAL (A} 2,27,754 208,240 1,98,832 6,14,940 5,44 8BS 7,38,438
|1 _|Claims Incurred (Net) 1,40.879 1.49,198 1,33.483 410,037 3,72,653 515,815
Commission (Nal) 40,384 17,620 31,303 82,572 51,667 B7,757
Operating E related to Busl
34,780 " 30,756 35432 96,915 1,03.110 1.34,891
4 _|Reserve For Premium Deficie = I = = - - -
216,153 197,574 7,00,198 589,524 5,37 430 7,38,463
11,601 10,666 {1,366 25,416 7,455 {25]
APPROPRIATIONS
Transter to Shareholders' Account 11,601 10,666 {1.366] 25,416 7,455 {2
ransfer to Catastrophe Reseve = - = = - -
ransfer to Other Reserves - - = = = =]
‘OTAL (C) 11,601 10,666 {1,366) 25,416 7,455 (25)]

I represents amount less than Ra. 50,000

Place: Mumbai
Date :12th February ,2025

Rakesf
Execu

and on behalf of the Board of Directors

live' Director & CEO(DIN : 03645324)




RELIANCE GENERAL INSURANCE COMPANY LIMITED
Gorporate Meniiy Number (CIN): USS503MH2000PL C 128300

Rigistered Office: Bh Flaor, Oberoi Commerz. Inlemalional Business Park. Obesol Gardon Cily, Off. Weslen Express Highway, Goregaen (E), Mumbal - 400063
IRDAI Registration No. and Date of Registration wih IRDAI : Regn. No. 103 Daled 23,10.2000
Website: hilps Mheww refiancegeneral.co.in

[Pursuant to the Regulation 52 of SEBI {Listing and 2015 as and read with SEB| Circular reference SEBVHO/DDHS/DOHS_DivifF 3 dated July
29, 2022]

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 315T DECEMBER, 2024

PROFIT AND LOSS ACCOUNT Rs.In Lakhs
; * i Quarter ended __ For the period ended : Year ended
-:I;? ) - Particulars f { 31,2024 F 30,2024 | D ber 31,2023 | December 31,2024 | Dece 31,2023 March 31,2024
1 |OPERATING PROFIT{LOSS)
{a) Fire Insurance (181); (625) 4,783 4,693 13,343 19,305
(b) Marine Insurance 479 (3,202) 38 (3.877)] (1.833) (2,295)
(¢ ) Miscellaneous Insurance 11,601 10,666 (1,388) 25416 7 455] (25)
2 |INCOME FROM INVESTMENTS
(a} Interest, Dividend & Renl — Gross 5,527 7423 6,552 18,502 17,997 22870
{b) Proft on sale! redemplion of Invesiments 996 881 831 27 1,983 2,408
(c) Loss on salel redemplion of investments (n (55), (63) {75) (81) (80)
{d) Amortization of Premium / Discount en Invesiments {229) {303) {332) (817) (823) (1,080)
3 |OTHER INCOME
Profit/{Loss) on salefdiscard of assels 2 {1 - - 1 a
Miscellaneous Income (80T) 291 101 139 154 181
Reversal of Equily impairement = - - - 199 199
Excess Provision/bad debls Writlen Back = 2 1,068| 5 1,903 11,743
TOTAL (A) 17,390 15,087 11,672 47,707 40,278/ 53,255
4 |PROVISIONS (Other than taxation)
{(a) For diminution in the value of investmenls é - - -] -] (3.378) {3.376)
(b) For doubtful debts 4,495| 78 )] 5931 437 534

& [OTHER EXPENSES
{a) Expenses other than those relaled o Insurance Business - - - - A 4

{b) Bad Debts wrilten off 159 145) 78 426 143 261
(c) Interest on Subardinated Debl 528 527, 526 1,575 1,575 2,005
{d) Corporate Social Responsibilily Expense 189 198 186 588 558 748
(¢} Penalties . . 200 o 200 200/
(1) Conlribution lo Pokicyholder's Account lowards Excess of 27 27 a10| 1,355 1,153 3,008
of MDICEC/WTDVOther KMP
(g} Contribulion lo Policyholder's Account towards lowards 76 73 70 325 336 456
Employee Remuneration
{h) Others
m sation of Deb E 7 [ 7 2 2 29
(i) Interest on Stalutory Liability 20 582 [ 613 530 530
{ili} Finance Cosl 332 M 437 1,289 663 763
{iv) Invesiment wrillen off - - - 7872 7872
TOTAL (B) 5843 2,066 2313 12,134 10,116 13,119
Profit/{Loss) Before Tax (A) - (B) 11,547 13,021 9,359 35,573 30,162 40,136
Provision for Taxation
(a) Currenl Tax 3910 3184 {3.057) 10,054 2,891 7,034
(b} Shorl Provision for earfier year / period - 6,547 5,074 6,550/ 5,074 5,074
(c) Deferred Tax for current period (985) (6.327) - (7.312) - R
{d) Deferred Tax for earlier year - (3,718) - {3,719) - -
Net Profit/{Loss) after tax 8,522 13,336 7,342 30,000/ 22197 28,028
APPROPRIATIONS
{a) Inlerim dividends paid during the year / period - - - B - -
(b} Final dividend - 25 - 25 25 26

{c) Dividend dislribulion lax - - - - - -

{d) Debenlure Redemplion Reserve - - - - =l

Prafil / (Loss) Afler appropriations 8,622 13,310 7,342 29,974 24 28,002
Balance of profilf loss breught forward from lasl period 2,02,051 1,688,741 1,67,527 1.80,699 1,52,699 1,52,698)
|Balam:e carried forward to Balance Sheet 210,673 2,02,051 1,74,868] 210,673 1,74,869| 1,80,700|

"0 represends amound less than Rs. 50,000

d on behalf of the Board of Directors

Place: Mumbai
Date : 12th February ,2025 Executive Director & CEO (DIN : 03645324)




RELIANCE GENERAL INSURANCE COMPANY LIMITED

Numiber (CIN): LE128300
Regittered OMca: B3 Floor, Park, Ay, CHI. Westom Expresa Highwery, Goregaon [E). Mumbal - 400063
Mo, and Date of i DAL Regn. No. 103 Dated 23.10,2000
Website: hitp;twwwreliacogeneral co.in
[Pursuant to the Regulation 52 of SEBI (Listing Obligations and Di: Requil i 2015as i and read with SEBI Circular reference

SEBI/HO/DDHS/DDHS_Div1/PICIR/2022/0000000103 dated July 29, 2022]

ofL ited g y as per 52{4) of the SEBI (Listing and 2015 as
T 7 Quarter Ended z E7 ded
el er 312024 | September 02024 | Decomber 31,2023 March 31,2028
L LY Unaudited Unaudited ~ Unaudited Audited
|1 |Debl Equity Ratio(Times .08 0.13 0.15 0.07
2 Debt Service Coverage Ratio (DSCR) (times) (Note &) 14 g{ 12.85) 10.72| 15.04
| 3 [Interest Service Coverage Ratio {limes) (Mote 7) 14.43 12.86; 10.72 15.04
| 4 |Eamings per share (Face Value of Rs 10/- each) :-
- Basic (in Rs) 3.25 5.03 2.84] 10.79
- Diluted { in Rs: 3.24 5,00 2.84 10.72
|3 Book value per share {in Rs: 128,64 125.59) 115.09 117.50
Total debis to Total Assets (imes 0.01 0.02! 0.02 | 0.01
|Current Ratio {note 5] MA NA| NA, NA NA HA)
i HA| NA| NA HA MNA [
HNA| A NA NA NA A
HA| A NA HNA NA HA
Deblors tumover (nofe 5) NA NA| A NA| A NA|
|12 _|inventery tumoverinote 5! [ NA| NA| MNA NA [
3 _|Operating Margin % {nole 5) NA NA| A NA A NA|
|14 INet Profit Margin % (note 5) NA NA NA| NA NA NA
5 |Asset Cover Available Ratio {note 8) NA NA MA NA A, NA
341,315 332692 3,04,016 341,315 304,016 3.11,190
27,899 53,333 46,662 27,899 46,662 23,000
6522 13,336 7.342 30,000 22,187 28,028
v &
NA WA MNA NA| NA| NA
2,076 2,076 2,076 2,076 2,076 2,076
B.63% 10.07% 13.07%, 11.61% 13.70% 13.06%
Gross Direct Premium to Net Worlh Ratio (times) (Mot
0.88 1.19 0.91 3.0 303 3.76
2.59%| 7% 2.71% 9.66% 16.07% 20.86%
62.80% 53,54% 61.66% 56.54% 56.72% 57.24%)
20.90% 02% 18.21% 14.0 Eﬁ 11.83% 12.76%
%:punse of Management lo Gross Direct Premium Ratio 32.30% 20.43%| 12.54% 25 57% 26.09% 27 61%)
(%) # 39.55%| 24.33%| 39.28% 32.00% 32.76% 33.80%
T7.43% B7.11% T6.97% n zsssl 78.56% B1.1%|
- 14% 9.25%) 7.77%| 20.25% 23.86% 39.35%|
116.98% 111.42% 116.25%| 113.28%] 111.60%; 114.9%)
Investment income ratis {%) (Not Annualized] .05% 1.96% 1.94% 5.92% 5.75%] T AT%
32 |Technical Reserve to net premium ratio (imes) (Not
Annualized) 8.58 7.43 8.31 2.78 2.72 2.4
33 |Underwriting Balance Ratio {limes) -0.13 -0.15 -0.15) -0.15 -0.14 -0.15
34 | Operaling profit ratio (%) 5.92%) 3.56% 1.92% 4.77%| 3.53% 2.54%
35 |Liquid Assets to Lisbiliies Ratio (times) (Nol Annualized) 021 0.25 0.19 021 0.19 021
4.55% 6.28% 4.26% 5.13% 4.21% 4.14%
2.53%| 4.01%, 2.42% 8.79% 7.30% 9.01%,
1.54 1.56| 1.65 1.54 1.65 |,62|
)
- Gross NPA Ratio 0.00%| 0.00% 0.00% 0.00% 0.00%: 0.00%,
I - Net MPA Rato 0.00%| 0.00% 0.00% n,nn%f 0.00% 0.00%|
# afl k Includes sperating exp and net
For and on behalf of the Board of Directors
Director & CEO (DIN : 03645324)
Place : Mumbai

Date : 12th February 2025




MNotes:
1. The above Unaudiled Financial Results for the quarter and period ended December 31, 2024 have been reviewed by the Audit Committee and approved at the meeting of the Board of Directors held on 12th

February.2025,

2.The Unaudited Financial Results of the Company for the quarler and period ended December 31, 2024 and cofresponding figures of the previous periods are prep In with the requil of the

I Act, a5 ded by | Laws | } Aet, 2015 read with the IRDAI Act, Insurance Reguiatory and Development Autherity of India {A ial, Finance and Funclions of ]
2024 (the Regulati | i freular issued by the IRDAL in this regard and In 4 with the it rinciples general i bn India inch the ing

specified under section 133 of the Act to the exient applicable.
3. During the period ended December 31, 2024, the Company has allotied 76,265 number of equity shares of face value of Rs 10 each pursuant 1o excercise of employee stock opliens granted.

4, Sector specific ralios (Point 21 to 39) have been compuled in accordance with and as per definition given In the IRDANFAA! CIR/MISC/ 2567 09/2021 read with Master Circular on Actuarial, Finance and
Investiment Functions of Insurers, 2024 dated May 17, 2024,

5. These ratios are not app far i
6. Debt lces C ge ratio is as Profit before interest and lax divided by Interest expense together with principal payments of long term debt (net) during the quarter and period ended.

7. Interest Service Coverage ralio is calculated as Profit before interest and tax divided by Interest expense of long term debt during the quarter and period ended,

B. Assels cover is nol applicable since the company does not have any secured listed non-convertible debentures,

9. The C 'S non- il are
10 . The Company is holding funds of Rs B51 lakhs as on 315t D ber,2024 of Rell Health Limited (RHIL) for discharging palicyholders liability of RHIL In complance with the order issued by the
Authorlty,

11 .The Board of Directors had recommended a final dividend @0.1% (Rs 0,01 per share) of face value of Rs. 10 for the year ended 31st March, 2024. The same has been approved by the shareholders at the
Annual General Meeting held on 30th September, 2024 and has been paid and accounted during the period ended December 2024,

12 IRDAI vide IRDAJ (Acturial, Finance and Invesiment Functions of Insurers) Regulations 2024 read with Master Circular there on dated May 17, 2024, has prescribed aceounting for Leng- Term Insurance

Policies effective from 151 Ocfober 2024, where premium is recognized on 1/n basis, where "n” denotes the palicy duration. Pursuant to this circular, the Gross Written Premium for the quarier and period ended

31st December 2024 has been reduced by Rs. 7,047 lakhs, resulting in comrespending increase in Premium Received in Advance. Further, as per above circular and further clarification received from IRDAI vide
fation of admissible assats for fed

mail dated January 31, 2025, the change in of and co-insurers has resulted in decrease In solvency ratio by 4 basis poinis as at 3151 December 2024,
13. Figures of the previous year / quarter and year to dale ended have been regroupedin where ever Y-
14.1n i with g y Devel ity Actuarial, Finance and Functions of R i 2024, previous period figures regrouped f reclassified as below ;
rouped from Regroupedto | Period ended Rs. In Lakhs
i. Investment income from poal (Terrorism / Nuclear ) Inzome from 3M ended December 31, 2024 1,708
|under the head Cther income (net) -
' 445
Year to date ended December 31, 2024 708
Year to date ended December 31, 2023 1]
Year ended March 31, 2024 704
H.Employees’ remuneration and welfare expenses # Teowards remuneration |3M ended December 31, 2024 2
of 3M ended Seplember 30, 2024 27
MOVCEQAWTD/Other | 3M ended December 31, 2023 810 |
KMPs under the head | Year to dale ended December 31, 2024 355
"Other income” Year to date ended December 31, 2023 153
Year ended March 31, 2024 .009
[l Employ jon and welfare exp ¥ Towards Employee | 3M ended December 31, 2024 76
Remuneration 3M ended September 30, 2024 73
3M ended December 31, 2023 10|
[Year lo dote ended December 31, 2024 325 |
Year lo date ended December 31, 2023 336
Year ended March 31, 2024 456
# Excess of Managerial remuneration over and above limit as pi i by IRDAI Guit on of Direclors and Key Managerial Persons of Insurers vide reference No:

IRDAIIFAAGDLMISCI 41/6/2023 daled 30th June 2023 which was earfler netted off from 'Employees’ Remuneralion and welfare expense’ is now shown under the head 'Other income’ in (he respective
segmental revenue accounts,

15. In view of the seasonality of Industry, the financial results for the quarters are not indicative of full year's expected perfformance.

r and on behalf of the Board of Directors

Place : Mumbai
Date : 12th February 2025

rector & CEO (DIN : 03645324)
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